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Information Contained in this Report on Form 6-K
On February 20, 2019, KLA-Tencor Corporation (“KLA”) completed the acquisition of Orbotech Ltd. (“Orbotech” or the “Company”) pursuant
to the Agreement and Plan of Merger dated as of March 18, 2018, as amended (the “Merger Agreement”), among KLA, Tiburon Merger Sub
Technologies Ltd. (“Merger Sub”) and Orbotech. Pursuant to the Merger Agreement, Merger Sub merged with and into Orbotech (the “Merger”), with
Orbotech surviving as a wholly owned subsidiary of KLA. Under the terms of the Merger Agreement, Orbotech shareholders received $38.86 in cash
and .25 of a share of KLA common stock, for a total consideration of $65.93 per Orbotech ordinary share NIS 0.14 nominal (par) value (an “Orbotech
ordinary share”) (based on a closing price of $108.26 per share of KLA common stock on February 19, 2019) (the “Merger Consideration”). The Merger
became effective on February 20, 2019.
On February 20, 2019, KLA issued a press release announcing the closing of its acquisition of Orbotech, a copy of which is attached hereto as
Exhibit 99.1 and incorporated herein by reference.
In connection with the consummation of the Merger, Orbotech notified the NASDAQ Global Select Market (“NASDAQ”) that each outstanding
Orbotech ordinary share was converted pursuant to the Merger into the right to receive the Merger Consideration, subject to the terms and conditions
of the Merger Agreement. Orbotech requested that NASDAQ file a notification of removal from listing on Form 25 with the Securities and Exchange
Commission (the “SEC”) with respect to the delisting of the Orbotech ordinary shares. Orbotech expects to terminate the registration of Orbotech
ordinary shares under the Securities Exchange Act of 1934, as amended, and cease to report to the SEC, approximately 10 days following the filing of
the Form 25.
*****
This report on Form 6-K is incorporated by reference into the Registration Statements on Form S-8 (Registration No. 33-25782, Registration
No. 33-78196, Registration No. 333-05440, Registration No. 333-06542, Registration No. 333-08404, Registration No. 333-09342, Registration
No. 333-11124, Registration No. 333-12692, Registration No. 333-127979, Registration No. 333-154394, Registration No. 333-169146, and
Registration No. 333-207878) of Orbotech Ltd. previously filed with the SEC.
Cautionary Statement Regarding Forward-Looking Statements
This report contains forward-looking statements as defined in the Securities Exchange Act of 1934 and is subject to the safe harbors created
therein. These forward-looking statements involve risks and uncertainties that could significantly affect the expected results of the proposed
transaction and are based on certain key assumptions. Due to such uncertainties and risks, no assurances can be given that such expectations will prove
to have been correct, and readers are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date hereof.
The forward-looking statements contained herein include, but are not limited to, the manner in which the parties plan to effect the transaction,
including the share repurchase program; the ability of KLA to raise additional capital necessary to complete the repurchase program within the time
frame expected; the expected benefits, synergies and costs of the transaction; management plans relating to the transaction; the plans, strategies and
objectives of management for future operations; product development, product extensions, product integration, complementary product offerings and
growth opportunities in certain business areas; the potential future financial impact of the transaction; and any assumptions underlying any of the
foregoing. Actual results may differ materially from those referred to in the forward-looking statements due to a number of important factors, including
but not limited to the possibility that expected benefits of the transaction may not materialize as expected; or that KLA may not be able to successfully
integrate the solutions and employees of the two companies or ensure the continued performance or growth of Orbotech’s products or solutions.

In addition, other risks that KLA faces include those detailed in KLA’s filings with the SEC, including KLA’s annual report on Form 10-K for the
year ended June 30, 2018. Other risks that Orbotech faces include those detailed in Orbotech’s filings with the SEC, including Orbotech’s annual report
on Form 20-F for the year ended December 31, 2017 and subsequent SEC filings. The Company is subject to the foregoing and other risks detailed in
those reports. The Company assumes no obligation to update the information in this report to reflect new information, future events or otherwise,
except as required by law.
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KLA Completes Acquisition of Orbotech Ltd.
MILPITAS, Calif., Feb. 20, 2019 /PRNewswire/ — KLA-Tencor Corporation (NASDAQ: KLAC) today announced the completion of the acquisition of
Orbotech Ltd. (NASDAQ: ORBK).
“We are very pleased to have completed the acquisition of Orbotech,” said Rick Wallace, president and CEO of KLA. “This new combination extends
KLA’s market reach within the electronics value chain, opens new high-growth markets for the company, and brings complementary technologies,
products and services to our portfolio.” Mr. Wallace continued, “We welcome the talent and experience that Orbotech employees bring to the KLA
team. Working together, we will continue to grow and invest in our future as we drive innovation and results, and meet the changing needs of our
customers and the marketplace.”
Under the terms of the agreement, Orbotech shareholders received $38.86 per share in cash, and 0.25 of a share of KLA common stock in exchange for
each ordinary share of Orbotech, for a total consideration of $65.93 per share, based on the $108.26 closing sale price of KLA common stock on the
Nasdaq Global Select Market on Feb. 19, 2019. The transaction is expected to be immediately accretive to KLA’s revenue growth model, non-GAAP
earnings and free cash flow per share.
KLA will fund the cash portion of the purchase price with cash from the combined company’s balance sheet, and from borrowings from KLA’s existing
revolving credit facility. As previously announced, in conjunction with this acquisition, the board of directors has authorized an additional $1 billion
share repurchase program. KLA intends to raise approximately $1 billion in new long-term public debt to reduce other debt, to repurchase shares, and
for general corporate purposes.
About KLA:
KLA develops industry-leading equipment and services that enable innovation throughout the electronics industry. We provide advanced process
control and process-enabling solutions for manufacturing wafers and reticles, integrated circuits, packaging, printed circuit boards and flat panel
displays. In close collaboration with leading customers across the globe, our expert teams of physicists, engineers, data scientists and problem-solvers
design solutions that move the world forward. Additional information may be found at www.kla.com (KLAC-F).

Forward Looking Statements:
Statements in this press release other than historical facts, such as statements regarding the accretive nature of the acquisition to KLA’s growth model,
non-GAAP earnings and free cash flow per share, the raising of additional debt, and the use of proceeds from such additional debt are forward-looking
statements, subject to the Safe Harbor provisions created by the Private Securities Litigation Reform Act of 1995. These forward-looking statements are
based on current information and expectations, and involve a number of risks and uncertainties. Actual results may differ materially from those
projected in such statements due to various factors, including market conditions when KLA seeks to raise additional debt, cash needs when such
additional debt is raised and other risks and uncertainties including those set forth in our reports on Forms 10-K, 10-Q and 8-K and those included in
our registration statement on Form S-4 filed with the Securities and Exchange Commission on May 16, 2018, as amended.

